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FINANCIAL HIGHLIGHTS

MBRE

QPL INTERNATIONAL HOLDINGS LIMITED

Six months ended 31 October
aé'f'ﬂ E‘f‘—EI.IJ:/‘_\ﬂEH |ncrease

2013

—g—=
(Unaudited)
(REEEZR)

Turnover (HK$’ 000) B (FET) 122,722

Loss for the period (HK$'000) HimA &8 (F8T)

Loss per share (HK cent) Gk EE CBIL)

EBITDA (HK$'000) (Note 1) EBITDA (T3 7T) (FizE1)

At 31 October

2013
R-B—=%F
+A=+—8
(Unaudited)
(REER)
Net debt gearing ratio FEEEALE
(Note 2) (F5E2) 22.5%
Notes: M RE -

1.

Earnings before interest, tax, depreciation and amortisation (“EBITDA”) 1.
is computed as profit (loss) before tax plus depreciation, interest on bank

and other loans, provision of inventories and bad and doubtful debts,
impairment loss on available-for-sale investment and less reversal of
provision of inventories and bad and doubtful debts and fair value gain on
derivative financial instrument.

Net debt gearing ratio is defined as total debts, including borrowings, 2.
obligations under finance leases and trust receipt loans less bank balances
and cash over shareholders’ equity.

(308)

(0.04)

6,192

2012 (decrease)
—F——F B R4

(Unaudited)
(REEER)
119,231 3,491
(4,575) (4,267)
(0.60) (0.56)
3,047 3,145

At 30 April
Increase
#

(Audited)
(&EZ)

16.5% 6.0%

BRALS - BRI E REERT AT (TEBITDA) T5IA
GBS (B18) - LI E - |RITREMERZ
FE FERREREE JHEEREZNERS
B BREFERRERBEBZRBARITESR
TRAZAREWRGEME -

FRABRALTERREHAE(BREER BE
HERERETRBEET) RERTEBRE SR
VAR SR A o
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QPL INTERNATIONAL HOLDINGS LIMITED

CHAIRMAN'S STATEMENT

The Board of Directors (the “Board” or “Directors”) of QPL International
Holdings Limited (the “Company”) announces the unaudited consolidated
results of the Company and its subsidiaries (collectively the “Group”) for
the six months ended 31 October 2013 (the “Period”) together with the
comparative figures. The interim financial results and report have not
been audited, but has been reviewed by the Company’s auditor and audit
committee.

FINANCIAL RESULTS

The Group reported a turnover of HK$122,722,000 for the Period,
representing an increase of 2.9% as compared with HK$119,231,000
for the same period of last year. The Group’s consolidated loss for the
Period amounted to HK$308,000, as compared with HK$4,575,000 for
the same period of last year. Loss per share for the Period was HK0.04
cent (2012: HKO0.60 cent). The adjusted EBITDA, computed as profit (loss)
before tax plus depreciation, interest on bank and other loans, provision
of inventories and bad and doubtful debts, impairment loss on available-
for-sale investment, and less reversal of provision of inventories and bad
and doubtful debts and fair value gain on derivative financial instrument,
amounted to HK$6,192,000 (2012: HK$3,047,000).

DIVIDEND

The Directors do not recommend the payment of an interim dividend for
the Period (2012: nil).

BUSINESS REVIEW

Despite the global economic uncertainties, such as the sluggish recovery
in the economy of the United States of America (the “USA") and the
tightening fiscal control imposed on the market of the People’s Republic
of China (the “PRC"), the Group achieved a slight increase of 2.9% in
turnover during the Period. The Group performed relatively well and
enlarged its market share in these two countries. During the Period, the
PRC and the USA contributed 38.8% (2012: 35.3%) and 20.2% (2012:
18.4%) respectively to the Group’s turnover. In order to further improve
the Group’s financial performance, the Group had been implementing
various sales strategies to increase the turnover as well as to enhance
the products’ profit margins. The Group would continue to enhance its
marketing efforts to expand its market coverage. During the Period, staff
costs increased to HK$34,958,000 (2012: HK$31,274,000). The increase
was mainly due to an increase in labour costs resulting from the raise of
minimum wage standards enforced by the local government in the PRC.

LIQUIDITY AND FINANCIAL RESOURCES
The Group's cash and bank balances amounted to HK$8,466,000 at 31

October 2013 (30 April 2013: HK$8,683,000). To finance its working
capital, the Group has incurred total outstanding debts of HK$25,562,000
at 31 October 2013 (30 April 2013: HK$21,507,000), which comprised
HK$1,065,000 (30 April 2013: HK$1,742,000) of trust receipt loans,
HK$22,218,000 (30 April 2013: 13,182,000) of collateralised bank
borrowings, nil (30 April 2013: HK$54,000) obligations under finance
leases and HK$2,279,000 (30 April 2013: HK$6,529,000) loans from
a director. In terms of interest costs, HK$23,283,000 (30 April 2013:
HK$14,978,000) was interest bearing and HK$2,279,000 (30 April 2013:
HK$6,529,000) was interest free.

Net debt gearing ratio was 22.5% at 31 October 2013 (30 April 2013:
16.5%).
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([AHM]) 2 R EERGAEBERERHE T - &
BB RS REEZ  HERAR B ZEE
MERZEGEMN-

UV EF

AHAR - ANE B RS & ¥ %58122,722,0008 7T © &
EEREI2119,231,000/ T3 IN12.9% ° A EE R
RNEAREI 7 47 A &5 18 /5308,0005% 7T 0 i1 = A B A&
4,575,000/ 7T A EAIfE 2 TR E1E 50.045 L (=
T——F 1 0.60/81l) o £LFEEEBITDA (J5 LABR T Al
wH (EE) EWNE - BOREMERZFE
GFEMRZERBEG THIEEKREZRESE B
BEGFTEMRERBEZROEARTESRTAZ
NAEWRMEE) 56,192,000 T (- T — 4
3,047,000/ 7T) °
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EXyACI)-

BEEYHEHREENTHARZ  EMBRERE
(TEFH)REEHEZEBULTEARKLME (TF
B ) Mg E i EEGEIEFIEE  EAREER
RNEARIH) L 2R MTI2.9% o AR EEES I I
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BIT) o FIBRKASE ¢ REBFEIEF 23,283,000
BIL(ZE—=FWMA=+H : 14,978,000 T) &
FHEER - B4M2,279,0008 T (ZE—=FmMA =+
B : 6,529,000 7T) AR EER -

R-ZE—=ZF+A=+—"08 FEEEALZXA
225% (ZZE—=FWMA=+H:165%) °




CHAIRMAN'S STATEMENT

FOREIGN EXCHANGE RISK MANAGEMENT

The Group's transactions are primarily denominated in Hong Kong dollars,
United States Dollars and Renminbi (“RMB"). The Group monitors its
foreign exchange exposure continuously and has entered into foreign
exchange forwards contracts to hedge against its exposure to fluctuations
in RMB.

PLEDGE OF ASSETS

At 31 October 2013, trade receivables with a carrying amount of
approximately HK$35,934,000 (30 April 2013: 23,948,000) were pledged
to secure bank borrowings granted to the Group.

CAPITAL EXPENDITURE
During the Period, the Group invested HK$4,166,000 (2012:

HK$4,103,000) in acquiring property, plant and equipment. This capital
expenditure was financed mainly from internal financial resources.

EMPLOYEES AND EMOLUMENT POLICY
At 31 October 2013, the total number of employees of the Group was

924 (30 April 2013: 818). The Group maintains its emolument policy to
ensure that employee remuneration is commensurate with job nature,
qualifications and experience. The Group continues to offer competitive
remuneration packages, share options and other benefits to eligible staff,
based on the performance of the Group and of individual employees.

PROSPECTS

The Group improved its performance in the past six months. However,
the Group still faces increases in operation costs such as increase in labour
costs and appreciation of RMB. In order to enhance its performance, the
Group will not only exercise tight control over its expenditure, but will
also strengthen its marketing team to enhance market development.
Furthermore, the Group continues to review its existing product mix and
customer portfolios to focus more on high margin products. To maintain
its competitiveness, the Group is putting effort to modify and adjust its
production facilities. Through strengthening its engineering efforts in
production planning and scheduling, the Group is attempting to optimise
its costing structure. The management believes that the Group can then
achieve higher production yields, costs savings and lead-time reduction so
as to better serve our customers.

According to the latest forecast made by International Data Corporation,
an information technology research firm, media tablets and smartphones
will continue to be major drivers of electronics and semiconductor growth
for the next few years. The Group will put more resources to develop
more products for these electronic devices so as to fulfill the rising
market demand. In addition, the Group will continue to explore other
business opportunities with a view to generating improved returns to the
shareholders of the Company (the “Shareholders”).

By Order of the Board
Li Tung Lok
Executive Chairman and Chief Executive

Hong Kong, 20 December 2013
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QPL INTERNATIONAL HOLDINGS LIMITED

INFORMATION PROVIDED IN ACCORDANCE
WITH THE LISTING RULES

DIRECTORS

The Directors during the Period and up to the date of this report were:

Executive Directors
Mr. Li Tung Lok (Executive Chairman and Chief Executive)
Mr. Phen Hoi Ping Patrick

Independent Non-executive Directors

Mr. Sze Tsai To Robert (Retired with effect from the conclusion
of the annual general meeting held
on 23 September 2013)

Mr. Robert Charles Nicholson (Resigned on 7 October 2013)

Mr. Wong Chun Bong Alex (Retired with effect from the conclusion
of the annual general meeting held
on 23 September 2013)

(Appointed with effect from the
conclusion of the annual
general meeting held
on 23 September 2013)

Mr. How Sze Ming

Mr. Lee Kwok Wan (Appointed with effect from the
conclusion of the annual
general meeting held
on 23 September 2013)

Mr. Chan Kin Fung Phil (Appointed on 24 October 2013)

Pursuant to bye-law 102 of the Bye-laws of the Company (the “Bye-

Laws”), Mr. How Sze Ming, Mr. Lee Kwok Wan and Mr. Chan Kin Fung

Phil will hold office until the next following general meeting of the

Company, and will then be eligible for re-election at that meeting.
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INFORMATION PROVIDED IN ACCORDANCE
WITH THE LISTING RULES

DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS IN

SHARES AND UNDERLYING SHARES
At 31 October 2013, the interests and short positions of the Directors,

chief executive and their associates in the shares, underlying shares or
debentures of the Company and its associated corporations (within the
meaning of Part XV of the Securities and Futures Ordinance (“SFO")) as
recorded in the register required to be kept by the Company pursuant to
Section 352 of the SFO or as otherwise notified to the Company and the
Stock Exchange of Hong Kong Limited (the “Stock Exchange”) pursuant
to the Model Code for Securities Transactions by Directors of Listed Issuers
(the "Model Code") were as follows:

Long position in shares and underlying shares of the
Company

QPL INTERNATIONAL HOLDINGS LIMITED

B LTHEBREZER

EERFETBRAERARGREBRGZ
s

R-ZFE—=F1+A=+—H8  BREAQAIKRBRES
REAE G0 ([#H REEED ) £352&FE 2 &R
AT KRB B TAESETELRZHN
ZESFA ([ZESFADMENE AR RESHE
RHEMBRAR (BRI 2EE - TETHASR
RESEZHEATHRARRAREEEEZE (TERE
F R EEGPIEXVED) 2 ik - MBI (KD S EREE
RS RKBIAT

REQXARGREBRO ZHFR

Number of issued ordinary shares/underlying
shares of the Company
EQRERTEER MHARGHE

Percentage
of the issued

share capital

Personal Family Corporate of the
Name of Director interests interests interests Company
EAR AT
ERTRAZ
B AER BAL
Mr. Li Tung Lok TR EE
— Ordinary shares in issue —BETEAER 273,794,282 3,000,000 18,590,944 295,385,226 38.49%
(Note a) (Note b)
GEL)) (PHEDb)
Mr. Phen Hoi Ping Patrick TBTEE
— Unlisted share option — I L THEE AR 1,260,000 = = 1,260,000 0.16%
Notes: B 5
(a) The family interests of 3,000,000 shares represent the interest of the wife  (a) KRB 23,000,000 50 hERLEEZE
of Mr. Li Tung Lok. TR -
(b) Mr. Li Tung Lok wholly owns Solar Forward Company Limited, which owns  (b) FRLLEE2ERBRABERAIRF - ZRAEE

18,590,944 shares of the Company.

Save as disclosed above, at 31 October 2013, none of the Directors or
chief executive of the Company had or was deemed to have any interests
or short positions in the shares, underlying shares or debentures of the
Company and its associated corporations.

18,590,944% R 2~ A P& A7 ©

BLEXAEEEN N2 =F+A=t+—8 "
BEALNTNEEREETHABREAT R
EE 2 IR0 - 1B o (R e R S W A
B MRS EAE -
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QPL INTERNATIONAL HOLDINGS LIMITED

INFORMATION PROVIDED IN ACCORDANCE
WITH THE LISTING RULES

SHARE OPTIONS

Equity-settled share option scheme

The Company’s share option scheme (the “Scheme”) was adopted
pursuant to an ordinary resolution passed on 29 November 2006. The
purpose of the Scheme is to provide the eligible persons (“Eligible
Persons”) as defined in the Scheme with the opportunity to acquire
interests in the Company and to encourage the Eligible Persons to work
towards enhancing the value of the Company and its shares for the
benefit of the Company and the Shareholders as a whole. The Board
may grant options to Eligible Persons, including, but not limited to, full-
time employees or Directors (excluding Mr. Li Tung Lok (“Mr. Li")) of
the Company and subsidiaries (the “Eligible Employee(s)”) or his or her
associate.

A share option granted by the Company at nil consideration is exercisable
at any time for a period determined by its Directors which shall not be later
than the day immediately preceding the fifth anniversary of the date of
grant, where the acceptance date should not be later than 28 days after
the date of offer. The exercise price (subject to adjustment as provided
therein) of the option under the Scheme shall be determined by the Board
but shall not be less than the highest of (i) the nominal value of the shares;
(i) the closing price per share as stated in the daily quotation sheet of the
Stock Exchange on the date of grant, which must be a business day; or (iii)
the average closing price per share as stated in the Stock Exchange's daily
quotation sheet for the five business days immediately preceding the date
of grant of the options.

The maximum number of shares in respect of which the options may
be granted under the Scheme shall not exceed 10% of the issued share
capital of the Company at the date of approval of the Scheme. However,
the total maximum number of shares which may be issued upon exercise
of all outstanding share options must not exceed 30% of the issued share
capital of the Company from time to time. The number of shares in respect
of which options may be granted to any one grantee in any 12-month
period is not permitted to exceed 1% of the shares of the Company in
issue in such 12-month period up to and including the proposed date of
grant, without prior approval from the Shareholders. No option shall be
granted to the Eligible Persons if the aggregate value of shares which may
be subscribed in respect of outstanding options exceed (a) in case of an
Eligible Employee, 5 times of his or her then gross annual salary and (b) in
any other cases, HK$5 million, or any other amount approved by the Board
either generally or on a case by case basis.

19,489,750 share options were granted to the Group’s Directors and
employees (the “Grantee(s)”) on 3 December 2009 (the “Grant Date”)
with nil consideration. 630,000 share options were automatically forfeited
upon the retirement/resignation of three independent non-executive
Directors and 1,255,000 share options were automatically forfeited upon
the resignation of certain employees during the Period. At 31 October
2013, an aggregate of 11,080,000 shares options granted under the
Scheme remained outstanding representing 1.4% of the issued share
capital of the Company.
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19,489,750 R E TR —_ETNF+ A =H
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QPL INTERNATIONAL HOLDINGS LIMITED

INFORMATION PROVIDED IN ACCORDANCE RBiIELEmBRAEEER
WITH THE LISTING RULES

SHARE OPTIONS (Continued) BRE(E)

Equity-settled share option scheme (Continued) RAGEHEBREE (E)

The movements in the Company's share options granted to the Directors AHIEARFEERABIKEE 2 AR B BERER
and Eligible Employees during the Period were as follows: 2EHMT -

Movement during the Period
AHEREE
Outstanding at Outstanding at
1 May 31 October

Date of grant 213 Granted Exercised Forfeited Lapsed 2013 Exercise period
R=B-Zf% R=B-Z%
EA-R tB=1-H
REAE HATE R Bl RN &M HAGE RS

Category 1: Directors £-%: &2

Mr.PhenHoiPing  ZBTEE 3 December 2009 840,000 - - - - 840,000 10 December 2009 to
Patrick “EENETZAZA 2 December 2014
“SENET-RtHZ
“E2-mE+ZAZA
3 December 2009 420,000 - - - - 420,000 3 December 2010 to
“FENETZAZR 2 December 2014
“E-FETCAZHE
“2-PE+=AZA
Mr. SzeTsai ToRobert £EM%E 3 December 2009 140,000 - - (140,000) - - 8 December 2009 to
“EENET-A=A 2 December 2014
“EENETZANRE
“E-mE+-AZA
3 December 2009 70,000 - - (70,000) - - 3December 2010 to
“EENET-A=A 2 December 2014
“2-ZF{-f-H%
“2-PmE+-AZH
Mr.Robert Charles BB E%E 3 December 2009 140,000 - - (140,000) - - 10 December 2009 to
Nicholson “EENETZAZA 2 December 2014
“ETNETZATRE
“E-PmE+-A-H
3 December 2009 70,000 - - (70,000) - - 3 December 2010 to
“EENETZAZA 2 December 2014
“Z$-ZF+-A=H%
“5-mETZAZH
Mr.Wong ChunBong  EHH%E 3 December 2009 140,000 - - (140,000) - ~ 7 December 2009 to
Alex “EENETZAZA 2 December 2014
“SENET-RtHZ
“E3-PmE+ZAZA
3 December 2009 70,000 - - (70,000) - - 3 December 2010 to
“FENETZAZA 2 December 2014
“F-FETCAZHE
“2-PE+=AZA
Total Directors EEE 1,890,000 - - (630,000) - 1,260,000
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QPL INTERNATIONAL HOLDINGS LIMITED

INFORMATION PROVIDED IN ACCORDANCE
WITH THE LISTING RULES

SHARE OPTIONS (Continued)
Equity-settled share option scheme (Continued)

BELTHEBREZESR

fEIRE (E)
BRAGE 2 BIRETE (&)

Movement during the Period

AHEARE

Outstanding at
1 May

Granted Exercised

Date of grant 213
K-8-=%
iA-A
HATE

RiiAH

Outstanding at

31 October

Forfeited Lapsed 2013
RZ%-ZF
tB=1-H
WATE TR

Exercise period

ERY E4%

Category 2: k- 3 December 2009 7,376,666 - - (836,667) - 6,539,999 3 December 2009 to
Eligible Employees &%¥#EE —ZTNFT-A=H 2 December 2014
“SENET-A=HZ
“5-mE+ZAZH
3 December 2009 3,698,334 - - (418,333) - 3,280,001 3 December 2010 to
“EENETZAZA 2 December 2014
“Z-ZE{+-f=H%
“2-PE+=AZA
Total Eligible AEREEEH 11,075,000 - - (1,255,000) - 9,820,000
Employees
Total allcateqories ~ Fr B F45f 12,965,000 = = (1,885,000) = 11,080,000

No options were granted or exercised during the Period.

Two-third of total share options can be exercised at any time from the date
of acceptance whereas one-third of total share options can be exercised
on and after the first anniversary of the Grant Date, provided the Grantee
has been in continuous employment with the Group for one year, until the
date immediately preceding the fifth anniversary of the Grant Date.

ARRANGEMENTS TO PURCHASE SHARES OR
DEBENTURES

Other than the share option scheme as described in the sections headed
“Directors’ and Chief Executive’s Interests in Shares and Underlying
Shares” and “Share Options”, at no time during the Period was the
Company or any of its subsidiaries a party to any arrangements to enable
the Directors or chief executive of the Company, their spouses or children
under the age of 18 to acquire benefits by means of the acquisition of
shares or underlying shares in, or debentures of, the Company or any
other body corporate, and none of them had any right to subscribe for the
securities of the Company or its associated corporations, or had exercised
any such right during the Period.

SUBSTANTIAL SHAREHOLDERS’ INTERESTS IN SHARES
AND UNDERLYING SHARES

Other than the interests disclosed in “Directors’ and Chief Executive’s
Interests in Shares and Underlying Shares”, at 31 October 2013, the
Directors and the chief executive of the Company were not aware of
any other person (other than the Directors and the chief executive of the
Company) who had, or was deemed to have, interests or short positions in
the shares or underlying shares of the Company, as recorded in the register
required to be kept by the Company pursuant to Section 336 of the SFO.

PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES

During the Period, neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s listed securities.
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CORPORATE GOVERNANCE REPORT

CORPORATE GOVERNANCE PRACTICES

The Company is committed to building and maintaining best practice
standards of corporate governance. The corporate governance principles
of the Company emphasize a quality Board, effective internal controls,
stringent disclosure practices and transparency, independence and
accountability to all Shareholders.

The Stock Exchange made certain amendments to the Code on Corporate
Governance Practices contained in Appendix 14 to the Rules Governing
the Listing of Securities on the Stock Exchange (the “Listing Rules”) and
renamed it the Corporate Governance Code (the “CG Code”) with effect
from 1 April 2012. The Company has adopted its own Code on Corporate
Governance Practices (the "QPL Code”) incorporating the principles and
code provisions set out in the CG Code. A copy of the QPL Code is posted
on the Company’s website (www.qpl.com).

For the Period, the Company has applied the principles and complied with
all the code provisions set out in the CG Code except for the deviations
explained in the relevant paragraphs below. Nevertheless, such deviations
are considered by the Board to be immaterial given the size, nature and
circumstances of the Company.

Chairman and Chief Executive Officer

Code Provision A.2.1 of the CG Code stipulates that the roles of chairman
and chief executive should be separate and should not be performed by
the same individual.

Mr. Li has been the Chairman of the Board since the establishment
of the Company in January 1989. Mr. Li has also served as the Chief
Executive of the Company since January 1989 (except for the period from
February 2004 to December 2008). Being the founder of the Group,
Mr. Li's industry expertise and detailed understanding of the Company’s
operations is highly regarded by the Company. Accordingly, vesting
the roles of Chairman of the Board and Chief Executive in Mr. Li adds
significant value to the Company’s business growth while enhancing the
efficiency of the decision-making process in response to the changing
environment. Given all major decisions are reserved to the Board and a
majority of the Board members are independent non-executive Directors,
the Company considers that there is an adequate balance of power
and authority in place between the Board and the management of the
Company.

QPL INTERNATIONAL HOLDINGS LIMITED
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QPL INTERNATIONAL HOLDINGS LIMITED

CORPORATE GOVERNANCE REPORT

CORPORATE GOVERNANCE PRACTICES (Continued)
Appointment, Retirement and Re-election of Directors

Code Provision A.4.2 of the CG Code stipulates that every director,
including those appointed for a specific term, should be subject to
retirement by rotation at least once every three years.

Under the Bye-laws, half of the Directors (excluding Director(s) holding
office as executive chairman and/or managing director, who is/are, by
virtue of Bermuda law, exempted from retirement by rotation) shall retire
from office at each annual general meeting of the Company and shall
be eligible for re-election. As the executive Chairman of the Board, Mr.
Li is not subject to retirement by rotation. In order to comply with Code
Provision A.4.2, Mr. Li has agreed to voluntarily retire and be re-elected
at least once every three years. At the annual general meeting of the
Company held on 18 September 2012, Mr. Li voluntarily retired from office
and was re-elected as executive Director.

The Company currently does not have a Director holding office as its
managing director.

MODEL CODE FOR SECURITIES TRANSACTIONS BY

DIRECTORS
The Board has adopted the Model Code as set out in Appendix 10 of the

Listing Rules for dealings in the securities of the Company by Directors. All
Directors have confirmed, following specific enquiry by the Company, that
they have fully complied with the required standard set out in the Model
Code and its code of conduct regarding directors’ securities transactions
throughout the Period.
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REPORT ON REVIEW OF CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

Deloitte.

4dD
TR
TO THE BOARD OF DIRECTORS OF
QPL INTERNATIONAL HOLDINGS LIMITED
(incorporated in Bermuda with limited liability)

INTRODUCTION
We have reviewed the condensed consolidated financial statements of

QPL International Holdings Limited (the “Company”) and its subsidiaries
(collectively referred to as the “Group”) set out on pages 14 to 36, which
comprise the condensed consolidated statement of financial position as
of 31 October 2013 and the related condensed consolidated statement of
profit or loss and other comprehensive income, statement of changes in
equity and statement of cash flows for the six-month period then ended,
and certain explanatory notes. The Main Board Listing Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong Limited
require the preparation of a report on interim financial information to
be in compliance with the relevant provisions thereof and Hong Kong
Accounting Standard (“HKAS") 34 “Interim Financial Reporting” issued
by the Hong Kong Institute of Certified Public Accountants. The directors
of the Company are responsible for the preparation and presentation of
these condensed consolidated financial statements in accordance with
HKAS 34. Our responsibility is to express a conclusion on these condensed
consolidated financial statements based on our review, and to report our
conclusion solely to you, as a body, in accordance with our agreed terms of
engagement, and for no other purpose. We do not assume responsibility
towards or accept liability to any other person for the contents of this
report.

SCOPE OF REVIEW
We conducted our review in accordance with Hong Kong Standard on

Review Engagements 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the
Hong Kong Institute of Certified Public Accountants. A review of these
condensed consolidated financial statements consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Hong Kong
Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit
opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes us
to believe that the condensed consolidated financial statements are not
prepared, in all material respects, in accordance with HKAS 34.

Deloitte Touche Tohmatsu
Certified Public Accountants

Hong Kong

20 December 2013

QPL INTERNATIONAL HOLDINGS LIMITED

BRGE B HRREFMRE

BQPL INTERNATIONAL HOLDINGS LIMITED
(REREFMALZ BRAA])
g

#®=

ATEEHERF14E36EHQPL International
Holdings Limited ([ &2 A1) R EMB AR (FiE &
SH])) 2ERABEMBRE  EPEER_Z—=
FTA=Z+T—BA2HRAKEMBMRAE  AREBE
ZBIEANEAREZ BEGRsEERREMEE
Wk ERS2HREIBERER - URETHF
R - BBEESMERIMBERABIERESF LT
RA BEFHYBER ZREBETZARTHE
BIE  MRBBSFAIAGEM 2 BB 2R
([BBGRHER]) E3FE [P HEBRSE] - ERQ
AESHABARBEEESHENEMRELRET]
LSRR A M BHE - NI Z2EETIRERTTZ
EHERREEEREAVBRRIEL SR - Wik
REARITIHE 2 ERAKR - &R BTEERE K
BELASN » RIRETEEMAR - AT TRARE 2
NEREEMEMA T BB FAEEEZEME -

E R E
AITERBEEGHMASRO L (FEENERE
ANE24105% [ BERBURBME PR BEHZE
Bl ETTERE - FEHUEHRGEEVBRREEMA
BEUBREFEHZALFELENR  LEAINIE
REMENREF AREHNBEEBREEEX
BEAETER 2BER/) AT RERFEAT
EIRHERRTARBERZIMBEEAEE - Ft -
RITTERRERER

+ 248
I%I:l Af

REBARTZEE - AT EBR A FHEARITH
EAEHGAMBRREMBEATERERER
B ERE3AR RS -

B MERGEEEIT
RS-
B

—2—=F+=A=+H

INTERIM REPORT 2013-2014 F1 ¥R

13



14

QPL INTERNATIONAL HOLDINGS LIMITED

CONDENSED CONSOLIDATED STATEMENT OF PROFIT
OR LOSS AND OTHER COMPREHENSIVE INCOME

For the Six Months ended 31 October 2013

BRGESES N EMEERER

ECT-=FFTH=+—HILXEAR

Six months ended 31 October
BE+A=1+—HILX@EA

2013
—E-=fF
HKS$’ 000 HK$’ 000
FERT Fi&T
(Unaudited) (Unaudited)
(REER) (REEER)
Turnover EER 3 122,722 119,231
Other income E A 4 2,825 1,334
Other gain H e 4 3,174 =
Exchange loss, net P& 5 B8 558 (1,090) (633)
Changes in inventories of finished goods BN T R FBK G
and work in progress ZEE# 5,987 (1,868)
Raw materials and consumables used FERRME REFER (55,766) (48,163)
Staff costs 8 TR (34,958) (31,274)
Depreciation of property, plant and M - R RFAE
equipment ZIE (6,588) (6,249)
Fair value gain on derivative financial PTHEEmMIA
instrument Z AR B 492 120
Impairment loss on available-for-sale AHHERE
investment 2 REEE - (205)
Other expenses HaR (36,293) (36,190)
Interest on bank and other loans wholly HARAFAREHEE ZRIT
repayable within five years REMERZFE (288) (231)
Profit (loss) before taxation B AT m A (E598) 217 (4,128)
Taxation HiIE 5 (525) (447)
Loss for the period HWEHE 6 (308) (4,575)
Other comprehensive income (expense): HfthZmE W (FIx%) :
ltems that may be subsequently reclassified AREESHHEZER
to profit or loss: ZIER :
Exchange differences arising on translation MEFINERSEE
of foreign operations =k 1" 11
Net gain (loss) on fair value changes of AHEEREAREEZEH
available-for-sale investment Was (B518) )F 58 1,720 (547)
Impairment loss on available-for-sale REAA BB 2 ATt &
investment charged to loss for the period ®EZRERBRE - 205
Cumulative fair value change of REERRITHRNEEZ
available-for- sale investment recycled AIHEERE 2 R
to loss for the period upon disposal N EEE (3,174) =
Other comprehensive expense for the period ~ EiRVE 2 2 (1,443) (331)
Total comprehensive expense for the period HAN 2 E R A (1,751) (4,906)
Loss per share SRR
Basic and diluted EXRREE 8 (HK0.04 centi&{l) (HKO0.60 cent&l)
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QPL INTERNATIONAL HOLDINGS LIMITED

CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION
At 31 October 2013

BRI TS

R-B—=%f1H=1T—H

At 31 October At 30 April
2013 2013
R=-2—-=% R-T—=%
+A=+—8H =+F
HK$’ 000 HK$’ 000
FTEx FHET
(Unaudited) (Audited)
(REEXK) (f&FE%)
Non-current assets FRBEE
Property, plant and equipment L/ EN Y 9 54,939 57,361
Available-for-sale investment AfEERE 10 2,988 4,787

Advance payment for acquisition of property, BE¥% - #2E LRE

plant and equipment ZEFR 3,042 1,094
60,969 63,242
Current assets REEE
Inventories & 34,971 24,680
Trade and other receivables 2 5 K& H ith FE U R IE 11 54,551 43,764
Deposits and prepayments & RIBRIE 3,099 3,442
Derivative financial instrument TEEMIE 12 108 46
Bank balances and cash RITHEBR LA 8,466 8,683
101,195 80,615
Current liabilities REEE
Trade and other payables 2 5 K H ith FE 5/ 18 13 34,141 21,197
Trust receipt loans and bills payable BRERBEERRENRE 14 2,488 3,710
Deposits and accrued expenses R RETER 21,915 18,173
Taxation payable FE 5 H1 18 757 731
Borrowings BE 15 24,497 19,711
Obligations under finance leases Bl EAE - 54
83,798 63,576
Net current assets REEEFE 17,397 17,039
78,366 80,281
Capital and reserves EXR#E
Share capital A& 16 61,390 61,390
Share premium and reserves 1% 1 ) 18 K R 1 14,564 16,315
Equity attributable to owners KAREB A
of the Company Bl 75,954 77,705
Non-current liabilities FRBEE
Accrued rental expenses FEETHE SR 2,411 2,575
Deferred taxation EXEFIR 1 1
2,412 2,576
78,366 80,281

INTERIM REPORT 2013-2014 F1 ¥R



QPL INTERNATIONAL HOLDINGS LIMITED

CONDENSED CONSOLIDATED STATEMENT OF GLEEE Y oI E

CHANGES IN EQUITY
For the Six Months ended 31 October 2013 HE-ZT—=F+A=+—H1~ER

Capital ~ Investment Share
Share Share  Contributed  redemption revaluation options  Translation  Accumulated
apital premium surplus reserve reserve reserve reserve losses Total

RARE & RhRE
B& Rt LEED i Efhife i BERR 268 it
HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 HKS'000
Tn Tn Tin T Tin Tin Tin Tin Tin

At 1 May 2012 (audfted) RZZ-—¥1A-B(E%R) 61,390 147812 40475 12310 38 4748 267 (187367) 19917
Loss for the period il 7 - - - - - - = (4575) (4575)
Other comprehensive (expense) income HREHRE (A% i
forthe period - - - - (342) - " - (33
Total comprehensive (expense) income B3R (R Inas
forthe period - - - - (342) - " (4575) (4.906)
Forfeiture and apse of share options ERERMRER - - - - - 2,185) - 2,185 -
131 October 2012 (unauclted) i g
(kiEzH) 61,390 147812 40475 12310 - 2563 78 (189.757) 750N
At 1 May 2013 (audted) R-Z-=ERA-A(ZH) 61,390 147812 40475 12310 4158 2540 294 (191.274) 11,705
Loss forthe period il - - - - - - - (308) (308)
Other comprehensive (expense) income BRE2E () hE
forthe period - - - - (1.454) - " - (1483)
Total comprehensive (expense) income BMAE (R InsE
forthe period - - - - (1.454) - 11 (308) (1,751)
Forfeiture of share optons BRERK - - - - - (3%9) - 3% =
At 31 October 2013 (unaudited) it e
(kiE28) 61,390 147812 40475 12310 2,104 214 305 (191,184) 75,95
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QPL INTERNATIONAL HOLDINGS LIMITED

CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS
For the Six Months ended 31 October 2013

Fﬁ Eﬁ n‘/-.r\/\IE:ﬁ/)ILE%%

BE_T-—=FtA=1t—HLXEA

Six months ended 31 October
BE+HA=1+—HIA<EA

2013
—E-=F
HK$’000 HK$’ 000
FTHT FHT
(Unaudited) (Unaudited)
(REEZR) (REgE%)
NET CASH USED IN OPERATING ACTIVITIES REEXEKFMARSTE (71,113) (9,412)
INVESTING ACTIVITIES REED
Interest received BUF B 3 5
Purchase of property, plant and equipment BEEYE - R NRE (3,744) (3,389)
Advance payment for acquisition of property, BEWHE WBERREZER
plant and equipment (1,949) (1,679)
Net proceeds from disposal of HEHEERE ZMBHRIEA
available-for-sale investments ikl 3,506 -
Proceeds from disposal of property, HEWE  HEREE 2
plant and equipment FR1S 3R - 6
Proceeds from settlement of derivative EETEeMTAY
financial instrument Frig 38 532 =
NET CASH USED IN INVESTING ACTIVITIES BRETHFFARSFE (1,652) (5,057)
FINANCING ACTIVITIES MEEH
New bank loans raised FILRITE R 77,529 22,744
Repayment of bank borrowings BERITIEE = (3,646)
Repayment of obligations under finance leases BERMEESAE (54) (346)
Repayment of loans from a director BE-—REFEX (4,250) (1,200)
New trust receipt loans raised g E IR E R 17,312 20,461
Repayment of trust receipt loans EEETWEER (17,989) (26,289)
NET CASH FROM FINANCING ACTIVITIES METHEERSFE 72,548 11,724
NET DECREASE IN CASH AND CASH EQUIVALENTS BHEeREZREBELEB R FE (217) (2,745)
CASH AND CASH EQUIVALENTS AT 1 MAY REA—BzREREEHEELER 8,683 13,878
CASH AND CASH EQUIVALENTS AT 31 OCTOBER RtA=+T—BZ2BEERZERRELEE
representing bank balances and cash BRTHESR LR ® 8,466 11,133
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QPL INTERNATIONAL HOLDINGS LIMITED

NOTES TO THE CONDENSED CONSOLIDATED R4S B ISR R MIEE

FINANCIAL STATEMENTS

For the Six Months ended 31 October 2013 HE-ZT—=F+A=+—H1~ER

INTERIM REPORT 2013-2014 * B3R

BASIS OF PREPARATION

The condensed consolidated financial statements have been
prepared in accordance with Hong Kong Accounting Standard
("HKAS") 34 Interim Financial Reporting issued by the Hong Kong
Institute of Certified Public Accountants (the "HKICPA") as well as
with the applicable disclosure requirements of Appendix 16 to the
Rules Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”).

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been
prepared on the historical cost basis except for certain financial
instruments, which are measured at fair values, as appropriate.

Except as described below, the accounting policies and methods
of computation used in the condensed consolidated financial
statements for the six months ended 31 October 2013 are the same
as those followed in the preparation of the Group’s annual financial
statements for the year ended 30 April 2013.

In the current interim period, the Group has applied, for the first
time, the following new or revised Hong Kong Financial Reporting
Standards (“HKFRSs") issued by the HKICPA that are relevant for
the preparation of the Group’s condensed consolidated financial
statements:
Amendments to HKFRSs Annual improvements to HKFRSs
2009-2011 cycle
Amendments to HKFRS 7 Disclosures — Offsetting financial
assets and financial liabilities
Consolidated financial
statements, joint arrangements
and disclosure of interests
in other entities: Transition

Amendments to HKFRS 10,
HKFRS 11 and HKFRS 12

guidance
HKFRS 10 Consolidated financial statements
HKFRS 11 Joint arrangements
HKFRS 12 Disclosure of interests in
other entities
HKFRS 13 Fair value measurement

HKAS 19 (as revised in 2011) Employee benefits

HKAS 27 (as revised in 2011) Separate financial statements

Investments in associates and
joint ventures

Presentation of items of other
comprehensive income

Stripping costs in the production
phase of a surface mine

HKAS 28 (as revised in 2011)

Amendments HKAS 1

HK(IFRIC)-Int 20
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
For the Six Months ended 31 October 2013

2.

PRINCIPAL ACCOUNTING POLICIES (Continued)
HKFRS 13 Fair value measurement

The Group has applied HKFRS 13 for the first time in the current
interim period. HKFRS 13 establishes a single source of guidance
for, and disclosures about, fair value measurements, and replaces
those requirements previously included in various HKFRSs.
Consequential amendments have been made to HKAS 34 to
require certain disclosures to be made in the interim condensed
consolidated financial statements.

The scope of HKFRS 13 is broad, and applies to both financial
instrument items and non-financial instrument items for which
other HKFRSs require or permit fair value measurements and
disclosures about fair value measurements, subject to a few
exceptions. HKFRS 13 contains a new definition for ‘fair value’ and
defines fair value as the price that would be received to sell an
asset or paid to transfer a liability in an orderly transaction in the
principal (or most advantageous) market at the measurement date
under current market conditions. Fair value under HKFRS 13 is an
exit price regardless of whether that price is directly observable
or estimated using another valuation technique. Also, HKFRS 13
includes extensive disclosure requirements.

In accordance with the transitional provisions of HKFRS 13, the
Group has applied the new fair value measurement and disclosure
requirements prospectively. Disclosures of fair value information
are set out in note 21.
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
For the Six Months ended 31 October 2013

2.

INTERIM REPORT 2013-2014 * B3R

PRINCIPAL ACCOUNTING POLICIES (Continued)
Amendments to HKAS 1 Presentation of items of other
comprehensive income

The amendments to HKAS 1 introduce new terminology for
statement of comprehensive income and income statement.
Under the amendments to HKAS 1, a statement of comprehensive
income is renamed as a statement of profit or loss and other
comprehensive income and an income statement is renamed as a
statement of profit or loss. The amendments to HKAS 1 retain the
option to present profit or loss and other comprehensive income
in either a single statement or in two separate but consecutive
statements.

However, the amendments to HKAS 1 require additional
disclosures to be made in the other comprehensive section such
that items of other comprehensive income are grouped into two
categories: (a) items that will not be reclassified subsequently to
profit or loss; and (b) items that may be reclassified subsequently to
profit or loss when specific conditions are met. Income tax on items
of other comprehensive income is required to be allocated on the
same basis — the amendments do not change the existing option to
present items of other comprehensive income either before tax or
net of tax. The amendments have been applied retrospectively, and
hence the presentation of items of other comprehensive income
has been modified to reflect the changes.

Amendments to HKAS 34 Interim financial reporting

(as part of the annual improvements to HKFRSs 2009-2011
cycle)

The Group has applied the amendments to HKAS 34 Interim
Financial Reporting as part of the Annual Improvements to
HKFRSs 2009 — 2011 Cycle for the first time in the current interim
period. The amendments to HKAS 34 clarify that the total assets
and total liabilities for a particular reportable segment would be
separately disclosed in the interim financial statements only when
the amounts are regularly provided to the chief operating decision
maker (the “CODM") and there has been a material change from
the amounts disclosed in the last annual financial statements for
that reportable segment.

Since the CODM review assets of the Group’s reportable segment
for performance assessment and resource allocation purposes,
the Group has included total asset information as part of segment
information in note 3.

BE RS e Sk

HE-Z—=F+H=+—HILXEA

2.

FTESTBEE)
BERETERBIR BT REIHME
HY=HEE

EREHEABE R ZEIAR/EEKER K
WERRBIAHME - RIBEFBGHERE15R
A rEBRERIBRBEREME
HREEMPERZHR/BRER - BBEI
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HYIEEE o
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QPL INTERNATIONAL HOLDINGS LIMITED

NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
For the Six Months ended 31 October 2013

SRS B Sk

BE_T-—=FtA=1t—HLXEA

2. PRINCIPAL ACCOUNTING POLICIES (Continued) 2. FESTBRE)
Amendments to HKFRS 7 Disclosures — Offsetting ERUBREERETR ST RBE—
financial assets and financial liabilities BEETHEEREMAR
The amendments to HKFRS 7 require entities to disclose BRI REENET R MBEIA  REEE
information about rights of offset and related arrangements (such R EmAFEEEREIEURET - A
as collateral posting requirements) for financial instruments under HESRT AMEIERE BT (M58
an enforceable master netting agreement or similar arrangement. E)HER - REBWEEEEMNEHRSH
The Group has not offset any recognised financial instruments TEERATESRITIARBN A BT
but derivative financial instruments are under enforceable EEWEZT  c AREIIERBER -
master netting agreements. The amendments have been applied
retrospectively.
The adoption will result in relevant disclosures in the Group’s RBREBEAEERE —_T—NFN
annual consolidated financial statements for the year ending 30 A=1THLFEZFEHFEMBMEFIED
April 2014. e
Except as described above, the application of the other new or B £ SCpratiaE Hh - mA 7N AP EA B R P AR E th e
revised HKFRSs in the current interim period has had no material HETSCHESC b= S Uba il SEE S
effect on the amounts reported and/or disclosures set out in these AHMBHRENMERZ @B R S ZHE
condensed consolidated financial statements. BWEERNTE -

3. TURNOVER AND SEGMENTAL INFORMATION 3. EEBER D TER
Turnover EXE

Turnover represents the amounts received and receivable for goods
sold by the Group to outside customers less sales returns and
discounts.

Segmental information

Information reported to the executive directors of the Company,
being the CODM, for the purpose of resources allocation and
assessment of segment performance focuses on the location of
customers.

The customers of the Group are currently located in the United
States of America (the “USA"), Hong Kong, Europe, the People’s
Republic of China (the “PRC"), Philippines, Malaysia, Singapore,
Thailand and other Asian countries (which represent aggregation of
other non-reportable operating segments under HKFRS 8).

EXRBEAKRERIINREFPHEERZEHK
RN IREMBRIEERE R -

DEER

B IRD B Ry BB R IR AL T AR RIEATT
B (MEERERRE)MEZER - TI
Bt BEZE -

AEBEEPBAMUNENRERE ([
B -FE& BN -FEARKME ([H
B - JERE - BRAED  FHME - FER
Ho A 550 B 5K (BN & 78 B 75 5 22 Rl S8 8557 1R
THEMIFARELED A2 BET) »
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QPL INTERNATIONAL HOLDINGS LIMITED

NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
For the Six Months ended 31 October 2013

B4R S B S AR M 5t
BE-T—=5+A=+—AILAMEA

3. TURNOVER AND SEGMENTAL INFORMATION 3.
(Continued)

EEENRDBER (E)

Segmental information (Continued) oTWER (&)

Segment revenues and results DEW R R EE

The following is an analysis of the Group's turnover and results by NTAAEEDBBRANIETRESEE
reportable segment for the period under review: BREBEEL 2D

INTERIM REPORT 2013-2014 * B3R

Turnover Segment results
] AEELE
Six months ended Six months ended
31 October 31 October
HE+A=T-ALAKEA BE+TA=+-ALKEA
2013 2012 2013 2012
“E-=f —2——F —g-=
HK$’ 000 HK$' 000 HK$’000 HK$' 000
T THT THT FHT
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(REBER) (REEER) (REER) (REEER)
The USA xH 27,185 23,577 1334 905
Hong Kong N 984 2,019 33 83
Europe B 1,814 1,006 90 43
The PRC H 48,109 42,619 1,812 1,062
Philippines FRE 10,141 12,406 511 631
Malaysia SRAE 8,784 6,785 435 327
Singapore H 3K 10,708 10,714 532 518
Thailand ZHE 9,095 7,580 451 365
Reportable segment total ARES BE 116,820 106,706 5,198 3,934
Other Asian countries HEpmMNER 8,840 14,750 438 711
125,660 121,456 5,636 4,645
Eliminations #HiH (2,938) (2,225) = =
Group's turnover and segment results REBELBER FHEE 122,722 119,231 5,636 4,645
Depreciation of property, plant and mE BERZEINE
equipment (6,588) (6,249)
Impairment loss on available-for-sale A HERE ZRERSE
investment - (205)
Net loss on disposal of property, plant HEME BRRSEL
and equipment Fia%E = (16)
Gain on disposal of available-for-sale HERHHERE 2 Yias
investment 3,174 -
Fair value gain on derivative financial TESMIA AR EKE
instrument 492 120
Unallocated interest income AAEFERA 3 5
Unallocated corporate expenses AOMOERS (2212) (2,197)
Interest on bank and other loans wholly —~ BRAEFR2HEE BT
repayable within five years REMERZH S (288) (231)
Profit (loss) before taxation BB AR R (F5#8) 217 (4,128)




QPL INTERNATIONAL HOLDINGS LIMITED

NOTES TO THE CONDENSED CONSOLIDATED R4 & I ISR R MIEE

FINANCIAL STATEMENTS
For the Six Months ended 31 October 2013 BE-ZT—=F+A=+—HB1~@R

3. TURNOVER AND SEGMENTAL INFORMATION 3. ®XZHERoPER (L)

(Continued)

Segmental information (Continued) STWER (&)

Segment revenues and results (Continued) BB EREE(E)

Included in the USA and the PRC reportable segments are revenue %I&EP B AT 5 9 2R B & 5 b A s 4 B

from inter-segments of HK$2,386,000 (2012: HK$1,693,000) and 42,386,000/ T (ZF— =4 : 1,693,000/

HK$552,000 (2012: HK$532,000) respectively. 7t) }%552,000/& 7T (—Z & — — 4 : 532,000/%
TT) e

Segment profit represents the profit from each segment DERMIERE E D2 @m A E N

without allocation of corporate expenses which include central m%ﬁrﬁi(@%¢9&ﬁﬂ(ﬁ%$&§$ @N)

administration costs and directors’ remuneration, depreciation MEMY - AIHHEREZRERE - HEY

expenses, impairment loss on available-for-sale investment, net loss ¥ WELRRBZBHBEFH HERHEE

on disposal of property, plant and equipment, gain on disposal of wEZWE  TEEMIAZ A ERE

available-for-sale investment, fair value gain on derivative financial WITFERZFEWAAREE KA © bt AH

instrument, interest income on bank deposits and finance costs. BERPEERBIZAEELERTEZR

This is the measure reported to the CODM for the purposes of ZETEE%E

resources allocation and performance assessment.

Intersegment sales are charged at prevailing market rates. DEEIHERER 2 MBERTE
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QPL INTERNATIONAL HOLDINGS LIMITED

NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
For the Six Months ended 31 October 2013

3.

INTERIM REPORT 2013-2014 * B3R

TURNOVER AND SEGMENTAL INFORMATION
(Continued)

Segmental information (Continued)

Segment assets

The follows is an analysis of the Group’s assets by reportable
segment:

BIRAR & B % R M ot
BE-T=-FTA=1+—HILEA
3. HEERSBENE)

DERER (F)
THREE

7

At 31 October At 30 April
2013 2013
R=B-—= RZT—=%F
+B=+—H MA=+H
HK$’ 000 HK$’ 000
FTEx FH&T
(Unaudited) (Audited)
(REEXR) (BEZ)
The USA E3E 10,271 7,308
Hong Kong 5 2,124 424
Europe B 92 379
The PRC i 24,872 21,195
Philippines JERE 3,823 2,746
Malaysia BRA R 2,925 2,135
Singapore 3T hn3E 3,485 3,853
Thailand = 3,609 2,899
Reportable segment total Al ¥R E 7 R 4R T 51,201 40,939
Other Asian countries Hth g MBI 3,350 2,708
54,551 43,647
Unallocated RAER

Property, plant and equipment Yk - HEs NRE 54,939 57,361
Available-for-sale investment AEHERE 2,988 4,787

Advance payment for acquisition of property, HEYHE  HERR
plant and equipment ZEFR 3,042 1,094
Inventories RS 34,971 24,680
Bank balances and cash IRITEBREIAS 8,466 8,683
Other unallocated assets B RDBLEE 3,207 3,605
Consolidated total assets HeEAERE 162,164 143,857

For the purposes of monitoring segment performance and
allocating resources between segments, all assets are allocated to
operating segments other than property, plant and equipment,
advance payment for acquisition of property, plant and
equipment, available-for-sale investment, inventories, deposits and
prepayments, derivative financial instrument and bank balances
and cash. No segment information on liabilities is presented as such
information is not regularly reported to the CODM for the purpose
of resource allocation and performance assessment.

MERDHBRALRDBEIEERME
MBBEGNREEKLENE  ETEEDE
Has Rk BEWE  BEIRRBZBN
AHHERE FH R RBBAHRE -7
EEBTER  UNRRTESKERS - RS
MAEEMYIFEHRNERD ERKREFZ
AEBLLERREEZR AUTE25EH




NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
For the Six Months ended 31 October 2013

4.

OTHER INCOME AND OTHER GAIN

QPL INTERNATIONAL HOLDINGS LIMITED

SRS B Sk

BE-ZT—=F+A=+—HB1~@R

HA WA K& H A 1 58

Six months ended 31 October
BE+A=1+—HIX@EAB

2013
—g—=
HK$' 000 HK$’ 000
FER T
(Unaudited) (Unaudited)
(RECERK) (REER)
Other income Hig A
Sales of by-products and scrap Bl REERHEHE 2,503 1,264
Interest income on bank deposits |ITIFRZFEHA 3 5
Sundry income HEIEIA 319 65
2,825 1,334
Other gain H gz
Gain on disposal of available-for-sale investment  H &/ H &% E& » Uz 3,174 =

TAXATION

The charge represents: X iR ¢
PRC Enterprise Income Tax Bl EPTIS T

5.

B

Six months ended 31 October
BETA=+—HLKEA
2013 2012
—E—=fF —E——F

HK$'000 HK$'000
FET FET
(Unaudited) (Unaudited)
(REER) (RegE%)

525 447

Under the Law of the PRC on Enterprise Income Tax (the “EIT Law")
and Implementation Regulation of the EIT Law, the tax rate of the
PRC subsidiaries is 25%.

No provision for Hong Kong Profits Tax has been made as the
Group had no estimated assessable profits arising from Hong Kong
for both periods.

REPECEMESTE([REMBTED &
EEMBBOEERED > TEME QR ZH
$j%725°/o °

HRAEERMEREEERNETBEL 2

FHERTURF - W | BB RSB B
e
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QPL INTERNATIONAL HOLDINGS LIMITED

NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
For the Six Months ended 31 October 2013

6. LOSS FOR THE PERIOD

Loss for the period has been arrived at after charging (crediting) the

following items:

B4R S B S AR M 5t
BE-T—=5+A=+—AILAMEA

6. HREE
SIS T E IR (GTA) T 51 & RS -

Six months ended 31 October
BE+A=1+—HILX@EA

INTERIM REPORT 2013-2014 * B3R

2013
—E-=fF
HK$’000 HK$'000
FET F&IT
(Unaudited) (Unaudited)
(REEERK) (REHEZ)
Salaries, wages and other staff benefits e ITENEME THEA 33,630 30,033
Retirement benefits scheme contribution RRTEAETEIH R 1,328 1,241
Total staff costs @8 TR A 34,958 31,274
Repair and maintenance expenses HERRERX 6,306 4,962
Net loss on disposal of property, plant and HEWE KRR ZE 2
equipment B8 HEE - 16
(Reversal) write-down of inventories (included in ([ #UsF & (Gt AL A
raw materials and consumables used) (Note) EMEEERER) (i) (353) 386
(Reversal of) impairment for bad and doubtful RIEBER Z (B R R(EFEE
debts, net (56) 224
Operating lease rentals in respect of premises BFZEEROHES 4,702 4,429

Note:  During the current interim period, there is subsequent utilisation of
slow moving inventories which were previously written down and it
thus causes the reversal of allowance for slow moving inventories.

7. DIVIDEND

The directors of the Company do not recommend the payment
of an interim dividend for the six months ended 31 October 2013
(2012: nil).

MieE: RAPHEE HEEKERLNS R
2 BRI TERE -

7. BER

ARBEETEZRREBRE_T—=F1H
=t—HAEREAZHHRE (ZF——F:
&) o




NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
For the Six Months ended 31 October 2013

8. LOSS PER SHARE

The calculation of the basic and diluted loss per share attributable
to the owners of the Company is based on the following data:

QPL INTERNATIONAL HOLDINGS LIMITED

SRS B Sk

BE-Z-=HtA=+—-AL~EA
8. B#BRER

ARRHAEAREEREAREEERTIR
TH B E

Six months ended 31 October
BETA=1T—HIAEA

2013 2012
—B-=F —F-=F
(Unaudited) (Unaudited)
(REBER) (REER)
Loss for the period for the purposes of basic BNt EEREAREEER
and diluted loss per share ZHREE HK$308,000& T  HK$4,575,000/ T
Number of ordinary shares for the purpose RUAGESRERREEERE
of calculating basic and diluted loss per share ZEBREE 767,373,549 767,373,549

The computation of diluted loss per share does not assume the
exercise of the Company’s outstanding share options as the
exercise prices of the share options of the Company are higher than
the average market price per share for both periods.

9. PROPERTY, PLANT AND EQUIPMENT
For the six months ended 31 October 2013, the Group

incurred HK$4,166,000 (six months ended 31 October 2012:
HK$4,103,000) for the acquisition of property, plant and
equipment to expand its operations. The additions comprised
mould, toolings and production films of approximately
HK$2,493,000 (six months ended 31 October 2012:
HK$3,570,000) and construction in progress of approximately
HK$847,000 (six months ended 31 October 2012: nil). At 31
October 2013, the construction remained incomplete.

At the end of the reporting period, the directors of the Company
conducted a review of the Group’s property, plant and equipment
and determined that neither significant impairment nor reversal of
impairment for property, plant and equipment is required.

HRARRBREZTEESRMEMEZ
BRFOTE A ESREEERRLE
BRERAN R B W ARITEE 2 B IEATE

9. W - HKBRKE
HE-_Z—=F+A=-+—BUEXEA &
£ EEA4L,166,0008 T (HE-_T——F+
A=+—H1/NMEA : 4,103,000/ 7T) BEE
ME WERREANBTERS -EBAAER
EIE  TERAERKHR 42,493,000/ 7T
(HE-FT——F+A=+—HLAEA:
3,570,000/ J©) & £ & T 72 49847,0007% 7T
(BE-Z——+A=+—H1~EA:
) N-ZT—=F+A=1+—H BHEEZ
TRIIARTERK °

RBERBEERE  AAREFTEHAKE

ZWE BREERE LR/BEARDE -
He2s R B E R EARE SR E L
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QPL INTERNATIONAL HOLDINGS LIMITED

NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

BE RS e Sk

For the Six Months ended 31 October 2013 HE-ZT—=F+A=+—H1~ER
10. AVAILABLE-FOR-SALE INVESTMENT 10. AHEERE
At 31 October At 30 April
2013 2013
R-E—=%F R-_ZE—=F
+BA=+—H mA=+H
HK$’000 HK$' 000
FHET FET
(Unaudited) (Audited)
(RE&EX) (T =%)
Listed equity securities in Hong Kong, BB L TIRAE

at fair value BRARE 2,988 4,787

At the end of the reporting period, the available-for-sale

investment is stated at fair value, which has been determined based
on bid prices quoted in an active market.

Particulars of the investee company at 31 October 2013 and 30
April 2013 are as follows:

RBERRERE  AREERERANE
IRk MBEMAREBR2EERTSMRE
ANEMEE °

PIRERRR-_E—=FTH=+T—HBR=
T-=ZFMA=+TRZFBNAT

Proportion of nominal value of
issued share capital held by the Group
AEEfFERTRAEEZ LS
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At 31 October At 30 April
Place of Class of 2013 2013
Name of company incorporation Principal activities shares held RZE-=F
AR AR LB 3L i B TEXRHK Pk B R 43 2 5l MA=+H
MelcoLot Limited Cayman Islands Provision of lottery- Ordinary shares 0.13% 0.30%
("MelcolLot") RAEHE related technologies, Limik
HEEVARAR systems and solutions
(IFREV]) REBR AR -
ERRBATR

MelcoLot is a company listed on the Growth Enterprise Market
of the Stock Exchange. During the six months ended 31 October
2013, the fair value of the available-for-sale investment has
increased by HK$1,720,000 and were recognised in other
comprehensive income and accumulated in the investment
revaluation reserve.

4,000,000 shares of MelcolLot were disposed in several batches
by the Group during the six months ended 31 October 2013 and
resulted in a gain on disposal of HK$3,174,000 recycled into profit
or loss.

During the six months ended 31 October 2012, the prolong decline
in the fair value of the available-for-sale investment led to a decline
in investment revaluation reserve of HK$547,000, of which a
further impairment loss of approximately HK$205,000 had been
recognised and reclassified into loss for the six months ended 31
October 2012.

FRIRY R FARIER LT AR - REBE
TE-=F+A=+t—RHILXER A
EREZDAEEHEIN, 720,000/ 7T © WH
Htn 2l afER MR IREERFHE R

REBREE—_E—=F+A=+—81EX
1 B 5 gt 4,000,000 #1E B R AP
It E A 2 HE W #53,174,0008 T2 B 18
ﬁT/i °

REBE-T——-—F+A=+—HIEAEA "
AHHEREZ AR BERETRRESH
R 547,000 7T - & EER#E— DR
{EE1849205,0008 LI #§2 EFHBAEZE
—E——F+A=+—RALEXNERZEIE-




NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
For the Six Months ended 31 October 2013

11. TRADE AND OTHER RECEIVABLES
The Group allows a credit period ranging from 30 to 90 days to

its trade customers. The following is an aged analysis of trade
receivables net of allowance for bad and doubtful debts presented
based on the invoice date at the end of the reporting period:

QPL INTERNATIONAL HOLDINGS LIMITED

SRS B Sk
HE-F-=FTA=+—BI~EHA

1. EFREMEKRFE
AEBBTEHEE ZEEHN F30E90
B o R4 IR RS - B 5 EKEIENR
RIFEEREREZAMIHZEBRHITOT :

At 31 October At 30 April
2013 2013

R=ZB—=F

+BA=+—H
HK$’ 000 HK$’ 000
FHET AT
(Unaudited) (Audited)
(REEEZ) (z%)

Trade receivables 2 5 FEWRIE

Within 30 days 308 19,180 19,506
Between 31 and 60 days 31£260H 17,091 14,835
Between 61 and 90 days 61290H 10,372 6,774
Over 90 days 90H M + 6,305 2,405
52,948 43,520
Other receivables H th & YR IE 1,603 244
54,551 43,764
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
For the Six Months ended 31 October 2013

12.
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DERIVATIVE FINANCIAL INSTRUMENT

TEESREE

Derivative financial asset:
Structured currency forwards contract

BL;

12.

EEUEEREREHN

e I R M R

T-—=F+A=+—RHIEXEH

fTEE€®mMIA

At 31 October
2013
R=-B—=%F
+A=+—H

At 30 April
2013

S
MA=+H
HK$' 000
TET
(Audited)
(RE=Z)

HK$’ 000
TERx
(Unaudited)
(REEZR)

108 46

During the six months ended 31 October 2013, the Group entered
into a new Renminbi (“RMB") / United States Dollars (“USD") net-
settled structured currency forwards contract (the “Contract A")
with a bank in order to manage the Group’s currency risk. The
aggregate notional amount of the Contract A is USD 14,940,000
with 18 equal monthly settlements commencing September 2013
without considering the potential knock out feature which may
result in early termination of the contract. The Group is required
to sell USD and buy RMB at a strike price of RMB6.24 to USD1.00.
There will be no settlement when the spot rate at respective
settlement date is within the range from RMB6.24 to RMB6.34
for USD1.00. The Contract A contains a knock out feature where
the accumulative monthly gain by the Group from it has reached
RMB298,800 on any monthly settlement date, the remaining
monthly settlement of the Contract A would be automatically
terminated on that date.

During the year ended 30 April 2013, the Group entered into
a RMB/USD net-settled structured currency forwards contract
(the "Contract B”) with a bank in order to manage the Group’s
currency risk. The aggregate notional amount of the Contract B is
UsD15,120,000 with 18 equal monthly settlements commencing
April 2013 without considering the potential knock out feature
which may result in early termination of the contract. The Group
is required to sell USD and buy RMB at a strike price of RMB6.265
to USD1.00. There will be no settlement when the spot rate at
respective settlement date is within the range from RMB6.265
to RMB6.385 for USD1.00. The Contract B contains a knock out
feature where the accumulative monthly gain by the Group from
it has reached RMB210,000 on any monthly settlement date,
the remaining monthly settlement of the Contract B would be
automatically terminated on that date. During the six months
ended 31 October 2013, the knock out feature of the Contract B
was triggered and thus it was terminated.

RBE-Z—=FtA=+—HIXEA"
AEBE—FRITFIZL—DHARE TAR
D/ ET(ELDANFREENEBITEE
BEHANW(ANTF)) NEEAEENE
KRR - &K F L E 25 R14,940,000
X BZE-=FNAARKBFIED K18
BAKE - MU RATEEEHAHRATR L
ZEEBOHSH - ARBEBRARK6.245%
T.00XTZ2TEBEHETREAARE -
HWREEEE AR ZARERIENARKE
6.24% ANR¥6.3451.00% T2 HERX - A
TEEHE - ANFERS —HEUEEH - Ak
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QPL INTERNATIONAL HOLDINGS LIMITED

NOTES TO THE CONDENSED CONSOLIDATED BB 4 & B 7% 3R 3k I &
FINANCIAL STATEMENTS

For the Six Months ended 31 October 2013 BHE-_ZT—=F+HA=+—HI1L~EA
13. TRADE AND OTHER PAYABLES 13. EZRHEHMENRE
The following is an aged analysis of trade payables presented based BHRNZIERREHBARKFZEZEEH
on the invoice date at the end of the reporting period: 2 ZERBROTT
At 31 October At 30 April
2013 2013
R=B—=F
+HA=+—8
HK$’ 000 HK$’ 000
THET FHIT
(Unaudited) (Audited)
(REEER) (F&EZ)
Trade payables 2 FEMNHKIE
Within 30 days 30BA 7,701 4,494
Between 31 and 60 days 31%60H 5,714 1,821
Between 61 and 90 days 61290H 3,215 1,397
Over 90 days 90H M 6,419 4,406
23,049 12,118
Other payables HAth & 5 5K IE 11,092 9,079
34,141 21,197
14. TRUST RECEIPT LOANS AND BILLS PAYABLE 14. EARBERRESERE
At 31 October At 30 April
2013
R=Z—=
+HA=+—8H
HK$’000 HK$'000
THExT FHT
(Unaudited) (Audited)
(REBEX) (&%)
Secured trust receipt loans EEMEFEWIBEER 1,065 1,742
Bills payable e =& 1,423 1,968
2,488 3,710
At the end of the reporting period, bills payable are non-interest RIPEHR LR ENEET RS - B
bearing and aged within 30 days. B R30B AR o
Trust receipt loans carry interest at effective interest rates (which EHWEEZIRN TEE3.0ER40E (-
are also equal to contracted interest rates) ranging from 3.0% to —=FMA=1+H:3.1EZ4.0E) 2 EEF
4.0% (30 April 2013: 3.1% to 4.0%) per annum and are matured KR (FHEERASYOFR)HE - WH60B AT
within 60 days. B o
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QPL INTERNATIONAL HOLDINGS LIMITED

NOTES TO THE CONDENSED CONSOLIDATED GLEESEE: F L

FINANCIAL STATEMENTS
For the Six Months ended 31 October 2013 HE-ZT—=F+A=+—H1~ER
15. BORROWINGS 15. &

At 31 October At 30 April
2013

HK$’ 000 HK$’ 000
FExT T
(Unaudited) (Audited)
(REEZR) (®=%)
Collateralised bank borrowings (Note a) HIFRITEE (KizEa) 22,218 13,182
Loans from a director (Note b) —ZEFEF (MEb) 2,279 6,529
24,497 19,711
Carrying amount repayable: JEEEFIE 2 BRE A

On demand or within one year HRBRE R —FANEE 24,497 19,711

Included in amount shown under AR B AEE T 2508

current liabilities:

Carrying amount of bank loans that are AR —FRNERE S ATRER
repayable within one year but contain ERERIER 2 RITER
a repayment on demand clause ZBREE 22,218 13,182

Notes: B 5T

(a) The collateralised bank borrowings were bank advance from the (a) BIRWBETEEAZEEREBRE S EIR
factoring of the Group’s trade receivables and carry interest at BFFRESZIRTER  EEAEBERETE
USD trade finance rate minus 0.5% per annum and contained a SREFRFOSE Y EFKHE - WAE
repayable on demand clause. SRR EREE G -

(b) The loans are advanced from Mr. Li Tung Lok (“Mr. Li"), a director (b) EXEERAATEBEEATEHZAAT
and a shareholder of the Company with significant influence EEFRETRLLE([ThAE]) BN
over the Company, and are interest-free and unsecured. During BB RERM - PNAPREIEIR - Fh4
the current interim period, Mr. Li has agreed not to demand the ERETER_Z—NF+A=1T—H%K
repayment in full or in part of the loans due from the Group on ZRIERAEEEEMGER 2 2 EIBM
or before 31 October 2014. The Group has voluntarily repaid EXR - AEFBOAARNTEHAB A MEREL
HK$4,250,000 to Mr. Li during the current interim period. 4 {E384,250,0007% 7T °
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QPL INTERNATIONAL HOLDINGS LIMITED

NOTES TO THE CONDENSED CONSOLIDATED BB 4 & B 7% 3R 3k I &

FINANCIAL STATEMENTS
For the Six Months ended 31 October 2013 BE-ZT—=F+A=+—HB1~@R

16. SHARE CAPITAL 16. R

Number of shares Nominal value
g 4= H{E
At 31 October At 30 April
2013 2013
R-ZE-=F RIT—=F

+A=+-H

At 31 October At 30 April HK$’ 000
2013 2013 TER
R=Z2-=% R-ZT-=F  (Unaudited)
t+A=+-8 MA=+H (REER)

Authorised: ETE
Ordinary shares of HK$0.08 each SRAEEC.08E L L BR
At beginning and end of period/year B/ ENRE/FI8 1,500,000,000  1,500,000,000 120,000 120,000
Redeemable preference shares BIREE0.028 7T 2 FIEE
of HK$0.02 each BER
At beginning and end of period/year 8/ ENRE/FR 500,000,000 500,000,000 10,000 10,000
Issued and fully paid: BETRER
Ordinary shares of HK$0.08 each FREEO.08/ T2 Eilk
At beginning and end of period/year 8/ FORE/FE 767,373,549 767,373,549 61,390 61,390
There was no movement in the Company’s share capital during the AN B & S HA ZN AR BB HA RS Py S 4 S B o

current interim period.

17. MAJOR NON-CASH TRANSACTION 17. XEFHERH
During the six months ended 31 October 2013, the Group’s REE-Z-—=%+A=+—H1XEA -
repayment of the collateralised bank borrowings of approximately NEE A 468,493,000 L (B2 —T——
HK$68,493,000 (six months ended 31 October 2012: F+A=+—H1EEA : 15,267,000 7T)
HK$15,267,000) was offset by the trade receivables transferred to ZEEBRTEEERCHER —HETZ
a bank. B 5 EWGRIA M 8E -
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QPL INTERNATIONAL HOLDINGS LIMITED

NOTES TO THE CONDENSED CONSOLIDATED R4S B ISR R MIEE
FINANCIAL STATEMENTS

For the Six Months ended 31 October 2013 HE-_Z—=F+HA=+—HI1L~EA
18. CAPITAL COMMITMENTS 18. EREE
At the end of the reporting period, the Group had outstanding R ERRERE  FEEERBEITZER
capital commitments as follows: AN
At 31 October At 30 April
2013 2013
R-ZZB—=F
+A=+—H
HK$' 000 HK$'000
THET FHIT
(Unaudited) (Audited)
(REEX) (F&EZ)
Capital expenditure in respect of acquisition FRBEDE HHEk
of property, plant and equipment contracted B2 BETHERE
for but not provided in the condensed fEBR 4R & BT iRk
consolidated financial statements EHBE 2 EARFAX 6,464 4,624
19. PLEDGED ASSETS 19. EEHEH
At 31 October 2013, trade receivables with a carrying amount of RZZE—=F+A=+—B EEEY
approximately HK$35,934,000 (30 April 2013: HK$23,948,000) 35,934,000 T (ZE—=FmMA=+H :
was pledged to secure bank borrowings granted to the Group. 23,948,000/ 7T) 2 B FIEWFIED AN EE
B RITIEE TR
20. SHARE-BASED PAYMENT TRANSACTIONS 20. BB/ E
The Company has a equity-settled share option scheme for eligible KRB ABEAEE A EREBREUARALE
employees of the Group. Details of the share options outstanding BT S o AR EEIR A M RITHEZ
during the current interim period are as follows: BEAGAESE BT
Number of share options
BRERE
Outstanding at beginning of the period BRI i# RATE 12,965,000
Forfeited during the period R ERRZ U (1,885,000)
Outstanding at end of the period RERER R AR AT 11,080,000
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QPL INTERNATIONAL HOLDINGS LIMITED

NOTES TO THE CONDENSED CONSOLIDATED BB 4 & B 7% 3R 3k I &

FINANCIAL STATEMENTS

For the Six Months ended 31 October 2013 BE-ZT—=F+A=+—HB1~@R

21. FAIR VALUE MEASUREMENTS OF FINANCIAL 21.

INSTRUMENTS

Fair value of the Group’s financial assets that are
measured at fair value on a recurring basis

The Group’s available-for-sale investment and derivative financial
instrument are measured at fair value at the end of each reporting
period. The following table gives information about how the fair
values of these financial assets are determined (in particular, the
valuation technique(s) and inputs used), as well as the level of the
fair value hierarchy into which the fair value measurements are
categorised (levels 1 to 3) based on the degree to which the inputs
to the fair value measurements is observable.

° Level 1 fair value measurements are those derived from
guoted prices (unadjusted) in active market for identical
assets;

. Level 2 fair value measurements are those derived from

inputs other than quoted prices included within Level 1 that
are observable for the asset, either directly (i.e. as prices) or
indirectly (i.e. derived from prices); and

. Level 3 fair value measurements are those derived from
valuation techniques that include inputs for the asset that
are not based on observable market data (unobservable
inputs).

Fair value as at

EMIACZAARERNE

BREFEZUQAAEHEZAEEHER
BEZQRAE
AEEZAEHERAERTESRTARS
BERRERBERAAETE - TREHRMN
TEMN BTHFEREEZAABNGX
(BRIZMER 2 EERMREE) - ARIZ
AERAAEFEZBENREEMHAAE
AERBEARAEBERNEZEN (—E=
&) e

. F—R2AEAERRBEAREER
BTG 2 WE (REHE)

. Fo_MAnEFERER AER) K
e (BUERITAE) MfER S —RP®
BN AIBREERE - &

. F=ROREABREBELIFERA
BEmEBBEZEEHE (BT A#
SR M ERIMW -

Valuation technique(s)

and key input(s)

Quoted prices in active market

RIS 2 B

Valuation techniques:
Discounted cash flow and option
pricing model

31 October 2013 Fair value

Financial assets R=ZF2—Z=Z%+H hierarchy
SREE =+—HZARE AREER RERTREEHE
Available-for-sale Asset - HK$2,988,000 Level 1

investment AE — 2,988,000/ 7T FE—
AHEERE
Knock out Asset - HK$108,000 Level 2

forward contract & E — 108,000/ T B
BEEUERE 2

REEX

The carrying amounts of financial assets and financial liabilities
carried at amortised cost approximate their respective fair values
due to the relatively short-term maturity of these financial
instruments.

HE R -
MRBERERBEEERN

Key inputs:
Forward exchange rates, contracted
exchange rates and discount rate
TEBE
RHER  SAER KA X

REERAIRzEREERSRAGBRE
BEREZEZAAERE  RE/SKESRE
TARBEREADE -
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QPL INTERNATIONAL HOLDINGS LIMITED

NOTES TO THE CONDENSED CONSOLIDATED R4S B ISR R MIEE
FINANCIAL STATEMENTS

For the Six Months ended 31 October 2013 HE_ZT—=F+A=+—HBIREA
22. RELATED PARTY TRANSACTIONS 22. BABERS
In the ordinary course of its business, the Group entered into the RNEBNBEEBSGE NG EEHHETT
following transactions with related party: A S
(a) Interest-free loans were obtained from Mr. Li, a director and (a) Bxh4 (RAHARRIEBEAY
a shareholder of the Company with significant influence BHARBEERBRE)BE 25
over the Company, as disclosed in note 15. BER  FBERMET158EE -
(b)  Compensation of key management personnel (b) FEBERABZHM
The remuneration of directors of the Company and other RRREERHEMEEEEABRAF
members of key management during the interim periods HEEAZ B W

are as follows:

Six months ended 31 October
BE+A=1+—HIAX@EAB

2013 2012

—E—= —E——F

HK$’ 000 HK$’ 000

FET FET

(Unaudited) (Unaudited)

(REEZR) (Reg|%)

Salaries e 2,142 2,130
Retirement benefit schemes RORAE FIFT B3R 57 67
2,199 2,197
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